
PUTTING STOCK IN THE FUTURE OF THE EVANS 
SCHOLARS FOUNDATION

Seeing 16 confident and composed 
high school students field questions 

from nearly 100 Selection Committee 
members is what inspired 1978 Ohio 
State Evans Scholars alumnus, Jay 
Heintschel, to make a gift to the  
Evans Scholars Foundation. 
That night, as he drove home to Findlay, 
Ohio, from Canterbury Country 
Club, Heintschel, Director of Business 
Development at Marathon Petroleum 
Company, contemplated how he could 
best give back to the organization  
that sent him to college. Heintschel  
and his wife Kathy have created an 
Endowed Named Scholarship for a  
female Ohio State Evans Scholar by 
donating appreciated securities.  
Recently, we interviewed Heintschel 
about this decision.
Q. How did you first learn about 
caddying?
A. My parents didn’t have a lot of money. 
My dad worked two jobs and my mom 
was a “stay-at-home mom” caring for my 
four siblings and me. A good education 
was a high priority to my parents and my 
decision to attend St. John’s Jesuit High 
School carried, at that time, a sizable 
tuition burden with it. Coincidentally, 
that’s when a family friend suggested 

looking into caddying at Inverness Club 
in Toledo. I worked two loops a day 
during my high school years and, off  
and on, for two years after that. With 
high school tuition in the early 1970s 
around $1,000 per year and caddy  
fees with tip averaging about $5 per 
single loop, caddying was certainly a  
full-time summer job that helped me  
pay for school.
Q. How did you first become involved 
with WGA/ESF?
A. Given my family’s financial situation, 
I figured I would probably stay close to 
home, go to the University of Toledo 
and see where that might lead me. It was 
my caddie master at Inverness, Buddy 
Smith, who suggested my caddie record, 
grades and financial situation might 
qualify me for an Evans Scholarship. 
That one conversation so many years 
ago changed my life!
Q. What were the main reasons you 
chose to use appreciated securities to 
make a gift?
A. I attended a selection meeting 
in Cleveland last year and walked 
away so impressed with the young 
men and women who had applied 
for the scholarship. They all had such 

To learn more  
about creative  
ways to give, visit  
wgaesf.givingplan.net

Continued on Page 3

“By creating this 
scholarship, we can in  
a very small way be a 
part of someone’s  
college and Evans 
Scholars experience. 
That’s really special to 
Kathy and me.” 

—Jay Heintschel

Kathy and Jay Heintschel
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2 Investing in the future—one caddie at a time

TWO WISE WAYS TO GIVE

The after-tax cost of your gifts to the Evans 
Scholars Foundation depends on the timing of 

your gifts, your tax rate, how you make your gifts and 
whether you itemize your deductions. 
While recent legislation left general tax benefits for 
charitable gifts unchanged, our friends who are now 
subject to higher income and capital gains tax rates 
may enjoy greater tax savings from their gifts. Here 
are two tax-wise ways to support the Foundation:

Utilize the charitable IRA rollover. If you are over age 
70½, special provisions now scheduled to expire at 
the end of this year allow you to make tax-free gifts in 
any amount up to $100,000 
directly from an IRA. Such 
gifts can satisfy minimum 
required distributions and the 
transfer is free of taxes. 

Give appreciated assets. 
Giving noncash property 
that has increased in value—
including stocks, bonds or 
mutual funds—can bring 
additional tax savings. (See 
chart at right.) These gifts are 
generally deductible at their 
fair market value if they have 
been owned for more than 

one year, and can be used to offset tax on up to 30 
percent of Adjusted Gross Income. As an additional 
benefit, no tax is owed on the capital gain that would 
otherwise result from a sale of the asset. Also, because 
the gift is not a sale, the new 3.8 percent Medicare 
Contribution Tax on capital gains is not applicable.
Whether you make your gift in the form of cash, 
securities or other property, any unused deductions 
may be carried forward to reduce your taxes in as 
many as five future years. For more information about 
wise ways to give, return the enclosed card or visit 
wgaesf.givingplan.net.

Indiana University graduates take their 
first steps as Evans Alumni outside their 
Scholarship House.

MINIMUM AFTER-TAX COST OF GIFT OF  
CASH VS. GIFT OF APPRECIATED ASSETS/STOCK*

Stock Gift

36.6%

39.6%

20%

3.8
%

Minimum  
After-Tax Cost

Medicare Contribution  
Tax Bypassed

Capital Gain  
Avoided

Ordinary Income  
Tax Saved

Cash Gift

39.6%

60.4%

Ordinary Income  
Tax Saved

Minimum  
After-Tax Cost

*Assume “0” basis; actual savings depends on donor circumstances.



TIME TO RECONSIDER YOUR PLANS?

As you review your plans this fall, you may want to consider 
how potential estate tax changes could affect your existing 

plans. If your current plans have not been reviewed in a number of 
years and were based on laws that may no longer apply, it may be 
time to reconsider those plans.
Legislation enacted by Congress this January extended estate and 
gift tax relief for many Americans. In fact, federal gift and estate 
taxes currently apply only to estates greater than $5.25 million. 
However, there are proposals in Washington that would reduce 
that amount.

Consider the following and check any that apply to you:

❑  I am certain how much tax will be owed by my estate under 
provisions of the new law.

❑  I know whether or not my state of residence will tax my estate.

❑  I am aware of how my retirement plan assets will be taxed.

❑  I have reviewed my life insurance coverage in light of tax  
law changes.

❑  I know exactly how the American Taxpayer Relief Act of 2012 
affects my plans.

If you did not check each of the boxes above, you may wish to 
consult with your advisors to ensure your plans are up to date. 
We are always happy to answer any questions or assist with the 
charitable aspects of your plans. Simply return the enclosed card 
or visit wgaesf.givingplan.net.
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Indiana Evans Scholar Danny Hopkins caddies 
for WGA Director and Evans Alum Steve Nelson 
(Ill. ’85) at the 2013 Evans Scholars Invitational 
on July 29, at Glen View Club in Golf, Ill.

confidence, great character and genuine need. I was glad 
I was not competing for the scholarship today because 
I don’t think I could measure up. I talked with Kathy 
about wanting to do something more than we had done 
in the past. We agreed to look into the Endowed Named 
Scholarship. My financial advisor and I looked through 
my portfolio for appreciated stock we felt had likely 
reached its peak and earmarked those for donation.
Q. What were some of the tax advantages you received?
A. I could have sold that stock and used the cash to 
make a donation, but I would then have had to pay 
capital gains tax on the appreciation. Whereas, by 
donating stock I held for over a year, I did not incur  
 

capital gains tax and I realized the full benefit of the 
stock contribution at market value.
Q. Would you encourage others to make a gift  
this way?
A. Absolutely. The Evans Scholars Foundation has done 
so much for me, my family and my career and it feels 
really good to finally be able, after 35 years, to give back 
in this way. In this case, it’s especially fulfilling because 
we actually know there is a specific person that we’re 
helping send to school. By creating this scholarship, we 
can in a very small way be a part of someone’s college 
and Evans Scholars experience. That’s really special to 
Kathy and me.

PUTTING STOCK IN THE FUTURE  continued from Page 1

Considering a Bequest?
By including the Evans Scholars Foundation in 
your bequests, you are investing in the future of 
young men and women—one caddie at a time. If 
you are considering a bequest to us, here is some 
suggested wording to take to your attorney: 

“I (we), ____________________________, give 
and bequeath ____________________________ 
to the Evans Scholars Foundation [Tax ID# 
36-2518129], a not-for-profit corporation located 
in Golf, Illinois, to be applied to the general pur-
poses of the program.” 

MINIMUM AFTER-TAX COST OF GIFT OF  
CASH VS. GIFT OF APPRECIATED ASSETS/STOCK*



FAQ (FREQUENTLY ASKED 
QUESTIONS) ABOUT WILLS

A well-planned will is often the centerpiece of 
an effective and thoughtful estate plan. 

Q. My will was written years ago. Is it still valid?
A. Your will should be reviewed periodically 
and updated to reflect changes in your life—
marriages, births, deaths, financial gains or 
losses, a relocation to another state and your 
personal goals. Tax law changes may also prompt 
a review of your plans.
Minor changes can be accomplished with a 
codicil to an existing will. More substantial 
changes may require the drafting of a new will. 
Whether the changes are minor or extensive, 
always consult with your attorney when 
considering a revision, as handwritten changes  
may completely invalidate your will.
Q. Do both spouses need wills?
A. Yes. Spouses share the same need for making wills, 
even if much of their property is held jointly.
Q. How is the best way to include the Evans Scholars 
Foundation in my will?
A. There are a number of ways to make a bequest 
through your estate plans:

All or a portion of the residue: You can provide a gift to 
the Evans Scholars Foundation to be made from what is 
left after all other gifts to loved ones have been fulfilled.

 
 
A specific amount: You can designate a particular 
dollar amount to be transferred to the Evans Scholars 
Foundation.

A percentage: A percentage of your estate can be 
designated for use by the Foundation, thus ensuring that 
your gifts remain in proportion to your other bequests.
Many of our friends have included the Foundation in 
their legacies, thus investing in the future of young men 
and women. We are pleased and honored to be “last  
in line” after you fulfill other commitments to your 
loved ones. Please contact us for more information.

For questions or more  
information, please contact:
Jerry Dudek
One Briar Road • Golf, Ill. 60029
(224) 260-3730 • dudek@wgaesf.org
wgaesf.givingplan.net

Chick Evans (front, center) with a team of Midwestern golfers who 
toured the Northwest in 1913. The players posed for a photo in Salt 
Lake City. Standing left to right: Harry Legg, Howard Lee, Fraser Hale, 
Phil Stanton and Carl Devol. Sitting: Warren K. Wood, Chick Evans  
and D.E. Sawyer.

The purpose of this publication is to provide general gift, estate, and financial planning information. It is not intended as legal, accounting or other professional advice. For assistance in planning charitable gifts with tax and other 
implications, the services of appropriate advisors should be obtained. Consult an attorney for advice if your plans require revision of a will or other legal document. Tax deductions vary based on applicable federal discount rates, 
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